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been a barbed wire salesman and was a notorious
speculator There followed still other companies,
the American Tin Plate Company, with fifty mil-
lions of capital, the American Steel Hoop Company,
the National Steel Company, and two Morgan con*
solidations, the National Tube Company and the
American Bridge Company

Carnegie and his associates were watching the
situation closely. The great revival in steel and
iron had naturally favored them, and their power
was steadily growing But Carnegie and his two
chief partners, Fnck and Phipps, viewed the em-
pire of business from different angles For a decade
or more Carnegie had been genuinely anxious to
retire He had made his millions, he was getting
on m life, and he had no desire to become a great
banker with multitudinous outside interests, like
Morgan, William Rockefeller, or Stillman Henry
C Fnck, on the other hand, was a natural master
of capital, he foresaw the trend of the times To
his mind the days of one-man power were over;
great enterprises in the future would be dominated
and controlled by groups of capitalists of diverse
interests, and even complete industries, if they
hoped to live, would of necessity become allied
With others. He believed that combination must